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S
Identification

	PRIVATE

Subject Reported On :
	VOLKSWAGEN AUDI ESPANA SA 


	Order Number :
	A60198512 


	V.A.T Number :
	A60198512 


	
	


	Company Address :
	EDIFICIO GEMINIS C/DE LA SELVA BUSI, NESS PARK 


	
	PORTA BCN 2, PRAT DE LLOBREGAT, 08820, BARCELONA, 


	
	Spain. 


	Telephone Number :
	934028967 


	Fax Number :
	932617251 





Credit Recommendations

	PRIVATE

Current Rating :
	4 


	Previous Rating :
	4 


	Amount Advised :
	ESP 14 



	PRIVATE

Number of Requests :
	50000000 





Rating Explanation

The Spanish rating system ranges from 1, indicating a high risk to 5,
the lowest risk.
A rating of 8 indicates an unclassified risk(risk unknown), used on
brand new companies as an example. A rating of 9 is used for companies
who are in liquidation, or are no longer trading.
The amount advised is a recommended maximum credit exposure at any one
time.
Exchange Rate as at 28/09/01
1 GBP = Peseta 266.78
1 USD = Peseta 180.78
1 EURO = Peseta 166.39



Summary Details

	PRIVATE

Trade Morality :
	Good 


	Liquidity :
	Abundant 


	Payments :
	Regular 


	Trend :
	Upward 


	Gearing Trend :
	Deteriorating 


	Gearing Percentage :
	0.88% 


	Financial Situation :
	Bad 


	Leverage Percentage :
	8.76% 


	Quick Ratio Percentage:
	0% 


	Nominal Capital :
	ESP 10,000,000 


	Issued Capital :
	ESP 10,000,000 


	Net Sales :
	ESP 725,935,000,000 


	Net Income :
	ESP 7,072,000,000 


	Total Equity :
	ESP 18,566,000,000 


	Total Fixed Assets :
	ESP 6,341,000,000 


	Stocks :
	ESP 36,703,000,000 


	Summary Year :
	01/08/2001 





Official Company Details

	PRIVATE

Legal Form :
	SA (Public limited company) 


	Legal Form Since :
	19/02/1993 


	Latest Accounts Date :
	31/12/2000 


	Date of Incorporation :
	09/12/1992 


	Registered Office :
	EDIFICIO GEMINIS C/DE LA SELVA BUSI, NESS PARK 


	
	PORTA BCN 2, PRAT DE LLOBREGAT, 08820, BARCELONA, 


	
	Spain. 


	Subjects Status :
	Trading 




Share Capital Structure

	PRIVATE

Nominal Capital :
	ESP 10,000,000 


	Issued Capital :
	ESP 10,000,000 


	Shareholder :
	SEAT SA 


	Percentage of Shares :
	100.00% 





Principals

	PRIVATE

Board Chairman :
	BRUNO ADELT 


	Member of board :
	WILLI DETILF SCHMIDT 


	Member of board :
	MORRIS G 


	Member of board :
	GEORG FLANDORFER 


	Member of board :
	HANS DIETER WIEDERHOLD 


	Member of board :
	DANIEL COPPENS 


	Member of board :
	KNUT HERMANN SCHUTTEMEYER 


	Member of board :
	DETLEF WITTIG 


	Member of board :
	WILLI DETLEF SCHMIDT 


	Secretary :
	CRESPO BISCARRI NURIA CRISTINA 




Protest and Non-Payments

	PRIVATE

Non-payments :
	A search of our payment default database proved 


	
	negative. 





Legal Proceedings

	PRIVATE

Legal proceeding :
	A search of our Legal Proceedings database proved 


	
	negative. 




Operation Details

	PRIVATE

	


	Staff Employed :
	243 


	NACE Code :
	5132 Wholesalers of meat and meat products 


	Branches :
	There are no known branch outlets. 


	
	


	Banker :
	BBVA.BARCELONA. 


	
	


	Subsidiaries :
	MALAGA WAGEN, S.A. 


	
	AVENIDA VELAZQUEZ 62, MALAGA, 29004, MAL, Spain. 


	
	SEVILLA WAGEN SA 


	
	CARRETERA SU EMINENCIA 2, SEVILLA, 41006, SEV, 


	
	Spain. 


	
	CATALUNYA WAGEN S.A. 


	
	CALLE ZONA FRANCA. CALLE A 51, BARCELONA, 08040, 


	
	BAR, Spain. 


	
	ASTUR WAGEN SA 


	
	CALLE PUENTE ROCES SN, GIJON, 33211, AST, Spain. 


	
	LEIOA WAGEN SL 


	
	AVENIDA TXIKIA 26, LEIOA, 48940, VIZ, Spain. 


	
	VALLADOLID WAGEN SA 


	
	AVENIDA BURGOS 54, VALLADOLID, 47009, VAL, Spain. 


	
	VALLEHERMOSO WAGEN, S.A. 


	
	CALLE CEA BERMUDEZ 30, MADRID, 28003, MAD, Spain. 


	
	CASTELLANA WAGEN S.A. 


	
	CALLE ISLA DE JAVA 1, MADRID, 28034, MAD, Spain. 


	
	LEVANTE WAGEN S.A. 


	
	AVENIDA DEL CID 152, VALENCIA, 46014, VAL, Spain. 


	
	BARNA WAGEN SA 


	
	PASEO VALLE HEBRON 101, BARCELONA, 08035, BAR, 


	
	Spain. 


	
	


	Parent company :
	SEAT SA 


	
	ZONA FRANCA SECTOR A CALLE 2 1, BARCELONA, 08040, 


	
	BAR, Spain. 


	Percent Shareholding :
	100.00% 


	VAT Number :
	A28049161 





General Information

2001/10/14 INFORMACION
VOLKSWAGEN INICIARA EN NOVIEMBRE DEL A/O EN CURSO LA COMERCIALIZACION EN
ESPA/A DEL PASSAT W8.
2001/10/09 EL MUNDO
LAS CIFRAS DE VENTAS DEL PASADO MES DE SEPTIEMBRE HAN CONSOLIDADO A AUDI
EN EL OCTAVO PUESTO DEL RANKING EN EL MERCADO ESPA/A.

Financial Data

Profit and Loss

	PRIVATE

Year of Accounts
	31/12/2000
	31/12/1999
	31/12/1998 


	Currency
	ESP
	ESP
	ESP 


	
	
	
	


	TURNOVER/SALES
	725935000000
	674435000000
	564903000000 


	Cost of goods sold
	676057000000
	624740000000
	526981000000 


	Wages and Salaries
	2554000000
	2249000000
	2281000000 


	Depreciation
	573000000
	940000000
	442000000 


	OPERATING PROFIT
	10187000000
	17152000000
	12517000000 


	Non Trading Income
	4038000000
	2521000000
	2984000000 


	Interest payable
	13000000
	1215000000
	425000000 


	Results of ordinary ops
	14212000000
	18458000000
	15076000000 


	Extraordinary items
	135000000
	321000000
	109000000 


	PROFIT BEFORE TAX
	14347000000
	18779000000
	15185000000 


	Taxation
	7275000000
	8162000000
	6109000000 


	PROFIT AFTER TAX
	7072000000
	10617000000
	9076000000 





Balance Sheet

	PRIVATE

Year of Accounts
	31/12/2000
	31/12/1999
	31/12/1998 


	Currency
	ESP
	ESP
	ESP 


	
	
	
	


	FIXED ASSETS
	6341000000
	5305000000
	5704000000 


	Intangible assets
	14000000
	2000000
	590000000 


	Tangible assets
	3777000000
	2949000000
	1779000000 


	Financial assets
	2550000000
	2354000000
	3335000000 


	CURRENT ASSETS
	156447000000
	123398000000
	130856000000 


	Raw materials & supp.
	36703000000
	18985000000
	26415000000 


	Stock & WIP
	36703000000
	18985000000
	26415000000 


	Trade debtors
	37146000000
	32231000000
	47123000000 


	Cash
	2000000
	3000000
	1000000 


	Other current assets
	82596000000
	72179000000
	57317000000 


	TOTAL ASSETS
	162788000000
	128703000000
	136560000000 


	CURRENT LIABILITIES
	133555000000
	102511000000
	119758000000 


	Trade creditors
	8822000000
	8406000000
	6860000000 


	Accruals
	15877000000
	15014000000
	12280000000 


	Other short term liabs.
	97872000000
	74154000000
	94752000000 


	WORKING CAPITAL
	22892000000
	20887000000
	11098000000 


	LONG TERM LIABILITIES
	10667000000
	9003000000
	5421000000 


	Reserve for pensions
	198000000
	128000000
	163000000 


	Other long term liabs.
	10469000000
	8875000000
	5254000000 


	TOTAL LIABILITIES
	162788000000
	128703000000
	136560000000 


	Issued cap. & res.
	18566000000
	17189000000
	11381000000 


	Sundry Reserves
	11484000000
	6562000000
	2295000000 


	SHAREHOLDERS FUNDS
	18566000000
	17189000000
	11381000000 





Ratios

	PRIVATE

Year of Accounts
	31/12/2000
	31/12/1999
	31/12/1998 


	
	
	
	


	Return on Assets
	8.8
	14.5
	11.1 


	Pretax Profit Margin
	1.9
	2.7
	2.6 


	Ret. Shareholders Fnds
	77.2
	109.2
	133.4 


	Debtors Days
	18
	17
	30 


	Creditors Days
	4
	4
	4 


	Working Capital/Sales
	3.1
	3.0
	1.9 


	Current Ratio
	1.2
	1.2
	1.1 


	Quick Ratio
	1.2
	1.2
	1.1 


	Equity Gearing
	0.1
	0.1
	


	Stock Turnover
	19.7
	35.5
	21.3 



